


Colonel William Llewellen Palmer Educational Charity

Financial Statements

Year Ended 31 March 2020

Charity No 1015681



Colonel William Llewellen Palmer Educational Charity

Charity No 1015681

Receipts & Payments Accounts

for the financial year ended 31 March 2020

Unrestricted Funds

2019/20 2018/19

Note

Receipts £ £

Investment Income 69,706 71,549

Allotment Income 1,272 2,577

Deposits on Allotments 400 1,600

Allotment Deposit Surrendered 150 350

Total Receipts 71,528 76,076

Payments

Payment to Beneficiaries 2 40,115 5,560

Playing Field Site Contract 1,225 1,123

Playing Field Improvements 5,864 19,864

Grounds Maintenance 1,871 740

Independent Examination Fee 435 435

Wiltshire Council Departmental Charges

Property Management

Education

Finance & Administration

Legal

BOATC SLA 3 19,667 12,000

Solicitor Fees on Transfer 1,430

Admin Exps 0 286

Refund of Allotment Deposits 150 150

Bank Charges 125 113

Insurances 925 707

Legal Fees 629

Total Payments 71,006 42,408

Net of Receipts/(Payments) 522 33,668

Transfer between accounts 0 0

Cash Funds Last Year End 101,815 68,147

Cash Funds This Year End 102,337 101,815



Colonel William Llewellen Palmer Educational Charity

Charity No 1015681

Statement of Assets & Liabilities

As at year ended 31 March 2020

Assets 2019/20 2018/19

Unrestricted 

Funds

Unrestricted 

Funds

Note

Cash Funds £ £

Lloyds Bank (WC 00975238)

Lloyds Bank (BOATC 58630668) 95,074 101,247

95,074 101,247

Investment Assets

Fund to which 

it belongs 2019/20 2018/19

Market Value Market Value

£ £

Investments 6

130.386.102 Charishare Income (Black Rock) Endowment 696,523 820,650

196.131.9954 SUTL Cazenove Charity Equity Value FundEndowment 527,791 841,406

202.698.79 COIF Charities Fixed Interest Income Endowment 276,278 275,751

Property 5

3.4 Acre Recreation Ground 1 1

3.1 Acre Allotments 28,750 28,750

1,529,343 1,966,558

Debtors

VAT 6,710 5,015

1,536,053 1,971,573

Liabilities £ £

 

Allotment Deposits 2,800 2,550

Independent Examiners Fee 500 500

BOATC SLA Charge 3 667

The Medlock Charitable Trust 4 5,000

Invoices dated 31 March 2020 or earlier 204 0

Solicitor fees incurred by BOATC re Transfer 0

Grant agreed in year not paid 0

3,504 8,717



Colonel William Llewellen Palmer Educational Charity

Charity No 1015681

Notes to the Financial Statements

for the financial year ended 31 March 2020

1 These accounts have been prepared on a receipts and payments basis, using standard

accounting principles as recommended in the Statement of Recommended Practice

by the Chairites Commission.

2 Payments to beneficiaries include:

£ £

Schools:

Fitzmaurice Primary School 2,000

2,000

Individuals 0

Grants to other Groups 38,115

TOTAL GRANTS GIVEN IN 2019/20 40,115

3 Bradford on Avon Town Council as the Trustee, has entered into a Service Level Agreement

with the Charity to provide all management, administrative, accountancy and operational tasks.

The value of this has increased from the previous year to account for the operational function

taken by the council outside of the idverde contract.

The playing field site contract is with idverde.

There are no employees.

4 The charity took receipt of a trust donation toward the Bradford on Avon Community Radio project.

This has been passed to the Radio station in year.

5 The charity owns a recreation ground of 3.4 acres and 61 allotments covering 3.1 acres

at Sladesbrook and Bancroft, Bradford on Avon.

An independent valuation was made by GVA of Bristol as at 31 March 2014, where the

recreation ground was valued at £1 and the allotments at £28750.



Colonel William Llewellen Palmer Educational Charity

Charity No 1015681

Notes to the Financial Statements

for the financial year ended 31 March 2020

6 Details of Investments held as at 31 March 2020 Book Market

Cost Value

£ £

130.386.102 BLK Charities UK Equity Fund A Inc 428,464 696,523

(Formerly, Charishare Common Investment Fund Inc Shares)

196.131.9954 SUTL Cazenove Charity Equity Value Fund A 410,465 527,791

202.698.79 COIF Fixed Interest Fund Income Shares 273,643 276,278

Total 1,112,572 1,500,592

Valuation Source: BlackRock, Schroders & CCLA

NB: The market value of the investments has been impacted by the effect of both Brexit and Covid19 

7 Movements in Investments in year Book

Cost

£

Cost as at 1 April 2019 1,112,572

Add Purchases 0

Less Sales at Cost 0

Cost as at 31 March 2020 1,112,572

Market

Value

£

Value as at 1 April 2019 1,937,807

Add Purchases

Add Net Unrealised Profit/(Loss) (437,215)

Value as at 31 March 2020 1,500,592












